NDA Update — Recent updates under CGST Act

Update 1 - Exemption to Small Business from Filling GSTR -9
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Implementation of Recommendations of 53rd GST Council meeting

Small Business exempted from
Filing of Annual Return (GSTR-9)

Registered person whose aggregate turnover is
up to T2 Crore, has been exempted from filing
annual return in FORM GSTR-9 for the Financial

Year 2023-24

#GSTCouncilMeeting # TaxpayerfFacilitation

For details, please refer to the
Notification No. 14/2024-Central Tax dated 10.07.2024
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Update 2 - No interest payable for Delayed Return if amount available in ECL
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MNo interest payable (in case of delayed filing of
return), on the amount which is available in
ECL on the Due Date of filing of GSTR-Z2B Returnmn

Ay amount which is awvailable in the Electronic Cash
Ledger (ECL) on or before the due date of filing of return in
Form GSTR-Z28, and is debited while filing the said return
{after due date) shall not be included while calculating
interest under section S0 of the COGST Act in respect of the
delayed filing of the said return.
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For details, please refer to the
Motificaticon No., A2/2024-Contral Tax dated 1007 2024
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NDA Update — Recent updates under CGST Act

Update 3 — Change in Due Date for Filling GSTR - 4
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Implementation of Recommendations of 53rd GST Council meeting

Change in Due Date for filing of
GSTR-4 Return

= Due date for filing of return in FORM GSTR-4 for
Composition Taxpayers has been changed from 30 April
to 30 June, from Financial Year 2024-25 onwards

= It will give more time to Composition Taxpayers to
furnish the said return

Update 4 — Reduction in Rate of TCS for supplies made by ECO
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Implementation of Recommendations of 53rd GST Council meeting

Reduction in Rate of TCS to be collected by the ECOs for
supplies being made through them

= Electronic Commerce Operators (ECOs) are required to Collect
Tax at Source (TCS) on net taxable supplies under Section
52(1) of the CGST Act

= The TCS rate has been reduced from present 1% (0.5% CGST +
0.5%% SGST) UTGST, or 1% IGST) to 0.5 %% (0.25% CGST +
0.25% SGST/UTGST, or 0.5% IGST)

= It will ease the financial burden on the suppliers making
supplies through such ECOs
EESTCouncilMesting & Taxpayer Facslitation
For dotails, pleasa nefor ta the Motifcation No, 15202 4-Central Tax datod 10007, 2024 rood with Motificaton
Mo. 52/2018-Central Tax dated 20.0% 2008, Notiflcatrn Mo, 0L/ 2024 ~Integratod Tax dated L0007 2024

raad with Notification No. 02/ 2018+ Integrated Tax dated 20, 0% 20108 and Notification No. D1/2004 <UT Tax
dated 10007 2024 read with Notification Mo, 12,/ 2018- UT Tax dated Z8.09_ 2018

N D A & Associates 2



NDA Update — Recent updates under CGST Act

Update 5 — Mechanism for refund of Additional IGST on Upward revision in
price post-export
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Implementation of Recommendations of 53rd GST Council meeting

Mechanism provided for Refund of Additional Integrated Tax
(IGST) paid on account of Upsward Revision in price of the Goods
subseguent to Exports

= Susrh Exporter may Mle an apgplecatiaon for refund of soch additomnal IGST pacsd e FORPM
GEST AFD-01 isnder thee catogory any ofher

= The expostor shall adsos uplaadd the staterent 98 E 9 and obther docwaments as
proscriled in clause (Bh) & clause (Do) oF sab-rule (2) of the rolisc B9 of the OGST Rules
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= Mo soch refuno shall B paic if the armaunt clasmed b5 less Ehan cne thowsand Fupaes

= [In cases whene there B downward revision in price of goods sabsegeoent 1o exposris,
wihan the saport has boen made wwith paymeant of IGS5T. the supplser of goods)
exorier is réguimed o depasd thae nefund e the JIEST received Iin eropdarticn G tha
T i e n'l'e!pnrrm:l RogeriE., :|I.|:|np_ wHEh the applicabls Sndsres]

For fiedalls, pleass reler 10 the Moliflcation Mo 12/2024- CT dated 10007 2024
rieAE weith Clreauiar Ma, 22630202 8-05T dated 193 07 M2 4

The following documents are required to be accompanied with the refund claim in order to
establish that refund is due to such exporter:

(a) Copy of shipping bill or bill of exports, (b) Copy of original invoices, (c) Copy of contract/
other document(s), as applicable, indicating requirement for the revision in price of such goods
subsequent to exports, (d) Copy of the original invoices as well as relevant debit note(s) /
supplementary invoices, (e) Proof of payment of additional IGST and applicable interest and
details of the relevant FORM GSTR-1/ FORM GSTR-3B furnished by the applicant in which the
said debit note(s)/ supplementary invoice(s) were declared and tax and interest thereon had been
paid by the applicant, (f) Proof of receipt of remittance of additional foreign exchange (FIRC)
issued by Authorised Dealer-1 banks, (g) A certificate of a practicing chartered accountant or a
cost accountant certifying therein that the said additional foreign exchange remittance is on
account of such upward revision in price of the goods subsequent to export, (h) Statement 9A of
FORM GST RFD 01 and (i) Statement 9B of FORM GST RFD 01.

Time limit of filling Return — within 2 years of relevant date
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